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> Over 50 per cent of reserves are
concentrated in five countries

) Countries with major reserves of copper, percentage, 2024
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Australia (10)
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Russian Fi ion (8) \— Democratic Republic of the Congo (8)

Source: UNCTAD based on data from U.S. Geological Survey.
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2 Mine production has surged in the
Democratic Republic of the Congo

) Copper mine production, major producers (thousand metric tons), 2013-2024
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Source: UNCTAD based on data from U.S. Geological Survey.
Note: Right axis refers to world mining production
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Y Refinery production in Asia tripled in i

30 years, led by China

) Global copper refinery production, 1990 and 2023
Asia [l America [l Europe [ Africa  Oceania
1990 2023
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Source: UNCTAD based on ICSG (2024).

> Global refinery production increased rade

over 10 per centin the last five years

) Global copper refinery production trends (thousand metric tons), 2019-2024
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Source: UNCTAD based on data from U.S. Geological Survey
Note: Right axis refers to world refinery production
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> China stands out as a processing hub

for copper

) Trade flows and major exporters and importers, 2023
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Source: UNCTAD based on calculations from UN Comtrade.

Note: The figure shows trade between countries in terms of exports and imports, without local production. The trade data are as reported in the following 4-
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Refined copper

Refining
for industrial use

Refined copper

42.8% of total exports

= Chile
s Democratic Republic of the Congo
—— Japan /= China
B eeoium —— United States of America
—— Brazil
—— Spain —— United Arab Emirates
— Finland —— Republic of Korea
—— Pery —— India
== Republic of Korea —— Taiwan, Province of China
—— Bulgaria
—— Thailand

digit HS Codes: 2603, 7402, 7401 and 7403. The first node represents the share of exports of the main exporting countries of raw material.

2 Refinery production

Most leading copper refineries are
located in China

Major refineries in the world, capacity in
thousand metrics tons, 2024
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Source: UNCTAD based on ICSG (2024).
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) Chile leads as the main exporter of
refined copper and copper alloys
Share of country’s refined copper and copper alloys
exports in global exports, percentage, 2022 and 2023
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Chile

!”

@
@

Democratic Republicof the Congo @

g
.
@
5
@
= Bl
= P

Russian Federation
Congo
eadd
36
Australia g
ES
i
W_-ﬂzs

- 3
Republic of Korea !
2

Source: UNCTAD based on data from UN Comtrade
Note: 4-digit level HS Code, 7403.




30/04/2025

2 Refinery production

) Copper wire represents the main
first-use

Share of first-use (semis production) of
copper, percentage, 2023

Rods, bars and
sections (9) N\

Flat rolled products \

(plate, sheet and
strip) (1)

Foil (5)

Tube (12) Wire (83)

Source: UNCTAD based on ICSG (2024).

) Germany leads as the main copper
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wire exporter

Share of country’s copper wire exports in global
exports of copper wire, percentage, 2022 and 2023

Percentage of total exports, 2022 [l Percentage of total exports, 2023
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Source: UNCTAD based on data from UN Comtrade
Note: 4-digit level HS Code, 7408.

> The United States of America leads
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copper waste and scraps exports

Share of country’s copper waste and scraps exports in global exports of copper waste and scraps,

percentage, 2022 and 2023

Percentage of total exports, 2022 [l Percentage of total exports, 2023
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Source: UNCTAD based on data from UN Comtrade
Note: 4-digit level HS Code, 7404
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> Demand for copper driven by building trade B
construction and electronics

) Shares of major demand sectors, percentage, 2023
Others (9)

Industrial equipment (12) *

Transport (13) ———

Infrastructure (power and tel ) (17) /

Source: UNCTAD based on International Copper Study Group (ICSG) (2024), The World Copper Factbook 2024. Lisbon: ICSG. Available at
https://icsg.org/copper-factbook/

Building Construction (26)

and general cooling, and
electronic (23)
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) China overtook Japan as main global importer of copper ore and unrefined copper
Main importers of copper ore and unrefined copper, percentage, 2003 and 2023
M Japan [ China Republic of Korea ~ Others
2003 2023

46

1

Source: UNCTAD based on data from UN Comtrade
Note: 4-digit level HS Code, 2603 and 7402.
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) Germany leads copper mattes exports
Main exporters of copper mattes, percentage, 2003 and 2023

2003 2023

Botswana
(25) Germany

Others (44)—__ (34
Others (50)—

\ Brazil (16) :
¥ Mexico (9)  Canada (8) J \— Mexico (14)

Source: UNCTAD based on data from UN Comtrade
Note: 4-digit level HS Code, 7401.
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) Germany transitions from leading importer to exporter of copper mattes
Main importers of copper mattes, percentage, 2003 and 2023
20083 2023
Others (16)
Germany \
23] Belgium
Others (43)—__ (36)
China (16)—
Zimbabwe R ;
epublic of
Australia (9) _ (23) Korea (32)
Source: UNCTAD based on data from UN Comtrade
Note: 4-digit level HS Code, 7401.
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) New players dominate the refined copper market
Main exporters of refined copper, percentage, 2003 and 2023
20083 2023
Chile (21)
Chile (40)
Others (49)
Others (57) —— Democratic
Republic of the
Congo (15)
Peru (6)
Russian Japan (7)
Federation (5)
Source: UNCTAD based on data from UN Comtrade
Note: 4-digit level HS Code, 7403.
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) Although a leading producer, China relies on refined copper imports
Main importers of refined copper, 2003 and 2023
[ china [l United States of America | Italy ~ Others
2003 2023
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Source: UNCTAD based on data from UN Comtrade.
Note: 4-digit level HS Code, 7403.
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2 Tariff escalation reinforces copper-exporting
developing countries’ role as raw material
suppliers

) Simple average Most Favoured Nation tariff rates by main copper importers, percentage, 2023

Refined copper and Copper plates,
copper alloys, ssheets and strip, Copper tube and Copper tube or
unwrought Copper wire of a thickness ex pipes pipe fittings

Country Tariff Country Tariff Country Tariff Country Tariff Country Tariff

— United
Swibetand 0.2 080 Thaind 150 Thaland 150 Satesol 300

Africa Amer

merica

Urited United Unlled —
States of 100 Silesof 250 Swsol Zal o 400 Austraia 500
America America America PRk
Japan 130 At 480 Japan 300 Cuechia 4B hustia 520
China 180 Maly 480 Cuechia 480 France 480 Beigum 520
Marocca 250 Poland 480 France 480 e 40 France 520
pogied 360 inda 500  Gemay 480  Poand 480 Germany 520
nda 500 Oman 500 hay 480 Tikye 480 Crecha 520
Uniteg
Aiay 500 Oatar 500 Inda 500 Indonesa 500  Neerands 520
Fmirates
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Source: UNCTAD, TRAINS
Note:MFN treatment requires Members to accord the most favourable tariff and regulatory treatment given to the product of any one Member at the time of import or
export of “like products” to all other Members. The tariff information is based on the following 4-digit HS codes: 7403, 7408, 7409, 7411 and 7412
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2 Initial beneficiation can positively spill
over to related sectors

) Product complexity of copper ore and copper-based products, 2023
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> Major copper-exporting countries rank i

below average economic complexity

) Economic complexity of major copper-exporting countries, 2023
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Source: UNCTAD based on calculations from UN Comtrade

Note: The measure of economic complexity in these graphs is calculated considering O as the average of the world distribution and 1 is a standard
deviation of the distribution. Therefore, negative values indicate that a country has a complexity value below the global average

Y Developing countries seek to reduce rade

reliance on raw material exports

) Share of total exports of the Democratic Republic of the Congo, percentage, 2003, 2013 and 2023
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Source: UNCTAD based on calculations from UN Comtrade
Note: Selected HS codes include: (Ores and Concentrates) 260300; (Refined Copper) 740311, 740312, 740313, 740319
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Executive Order: February 25, 2025 as part of the America First Trade Policy
e President Trump requested a Section 232 of the US Trade Expansion Act of 1962

investigation based on national security considerations on copper imports.

e On March 10, 2025, the U.S. Department of Commerce has initiated a Section 232
investigation to determine whether imports including, but not limited to, raw mined copper;
copper_concentrates; refined copper; copper alloys; scrap copper; and derivative products,
threaten to impair national security.

e U.S. reliance on copper imports, which has increased from almost 0% in 1991 to 45% in
2024,

e U.S. smelting and refining capacity does not compare with that of other nations despite the
country's abundant copper reserves.

o Determine if reliance on foreign copper imports threatens U.S. national security.

o Commerce will deliver a report of its copper investigation by November 25, 2025.
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> Key takeaways
» Copper is the new strategic
commodity

» Tariff walls block the value
ladder

» Recycling will be essential

» Digging is not enough
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