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• About ISRI and the Recycled Materials Industry
• U.S. Nonferrous Market Trends and Industry Drivers

• U.S. Manufacturing
• Light Vehicle Sales and the UAW Strike
• The Resilient U.S. Labor Market
• Housing Market Developments
• Rising Interest Rates and Dollar Appreciation

• International Trade Developments
• Export Demand for U.S. Recycled Copper and China
• Export Demand for U.S. Recycled Aluminum
• Trade Issues
• ISRI Specifications

• Outlook and Opportunities
• Latest Fed Projections
• Federal Investments and Grant Opportunities
• Capital Investment in U.S. Metal Production
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The Institute of Scrap Recycling Industries, Inc. (ISRI)

U.S. based trade association representing 
processors, brokers, industrial consumers, 

equipment manufacturers & service providers

To promote safe, economically sustainable & environmentally
responsible recycling through networking, advocacy & education.
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Our Mission:

www.isri.org

About the Recycled Materials Industry
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WHO WE ARE
• We are the recycled materials industry.

WHAT WE DO
• We provide the high-quality raw materials needed to make both everyday items and the essential 

infrastructure people depend on.

WHY IT MATTERS
• We make the supply chain more sustainable, resilient, and secure.
• We protect natural resources.
• We reduce carbon emissions.
• We reduce waste.

WHERE WE’RE GOING
• We’re continuously innovating to recycle more material, more efficiently.
• We’re one part of the solution and we’re working with individuals and communities to help them sort and 

recycle more.
• Because consumer brands and big companies have a role to play, we partner with them to help them recycle 

more, use more recycled materials in their products, and design their products to be recycled more easily.
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Big Picture: What We Process and Where it Goes
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U.S. Recycled Nonferrous Metal Market Conditions
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U.S. Recycled Copper Spreads Held Relatively Steady
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Source: Davis Index.

www.isri.org

Key Drivers: Manufacturing Downturn
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U.S. Manufacturing PMI in Sep: 49.0

Source: Institute for Supply Management.

• “Overall, things continue to be very steady: Sales and 
revenue are as expected, and the supply environment has 
stabilized greatly versus 2021-22. Some things to watch 
include the Panama Canal (drought), U.S.-China relations, 
and the impact the UAW (United Auto Workers) strike 
could have on suppliers of ours who support automotive 
production. But overall conditions feel stable.” 
[Miscellaneous Manufacturing]

• “Orders and production remain steady, and we are 
maintaining a healthy backlog. Continued inflation and 
wage adjustments continue to drive prices up, although we 
should get some relief from the markets stabilizing.” 
[Transportation Equipment]

• “A recession feels imminent. Money continues to be 
pushed into the bank markets, driving inflation rates really 
high. Most plants are buying less material or reducing 
consumption in the name of sustainability, as well as 
running at 80 percent of capacity. Prices of some products 
may increase for the upcoming winter weather.” [Petroleum 
& Coal Products]

• “Business conditions and market demand remain strong. 
We are projected to be at capacity in the next 12 months.” 
[Primary Metals]
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Key Driver: U.S. Light Vehicle Sales
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United Auto Workers Strike
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September 14, 2023: 
3 assembly plants (GM, Ford, 
Stellantis)

September 22, 2023:
38 parts distribution centers 
(GM, Stellantis)

September 29, 2023:
2 additional plants (Ford, GM) 
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Key Driver: Resilient U.S. Labor Market
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There are still more job 
openings in the United 
States than unemployed 
persons. In August 2023, 
there were 0.7 
unemployed persons for 
every 1 job opening.

Hiring and retaining new 
employees remains a 
major challenge for U.S. 
recyclers.

www.isri.org

Key Driver: U.S. Housing Market
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Key Drivers: Rising Interest Rates and Dollar Appreciation

13

www.isri.org

Demand for U.S. Exports: Recycled Copper
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Composition of U.S. Recycled Copper Exports to China
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Demand for U.S. Exports: Recycled Aluminum
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Trade Issues
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• BASEL CONVENTION:
Potential changes to the list of constituents & categories of waste (Annex I) under consideration, including adding:
• aluminum compounds; 
• nickel and nickel compounds; 
• cobalt and cobalt compounds;
• lithium and lithium inorganic compounds;
• silver compounds.

• REVISED EUROPEAN WASTE SHIPMENT REGULATIONS

• GLOBAL ARRANGEMENT ON STEEL & ALUMINUM

• NATIONAL RESTRICTIONS ON RECYCLED MATERIAL IMPORTS & EXPORTS

www.isri.org

www.ISRIspecs.org
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U.S. Economic Outlook: Latest Fed Projections

19

www.isri.org
20

U.S. Infrastructure Investment

In 2023 and beyond, the U.S. Recycled Materials Industry will be essential 
towards meeting sustainability goals and investments mandated by the 
historic $1.3 trillion infrastructure law

Electric Vehicles (EVs)

Recyclers within the US and throughout the world will be a key part of the 
development of the transformation from combustion engine vehicle systems 
to EVs
• US Grants and new innovations like Electric Vehicles and their battery systems

• Public-private partnerships 

• Policies governing critical minerals & securing the supply chain 

• New safety concerns

• ISRI EV Working Group

• On June 12, 2023, the U.S. Department of Energy (DOE) announced more than 
$192 million in new funding for recycling batteries from consumer products, 
launching an advanced battery research and development (R&D) consortium, and 
the continuation of the Lithium-Ion Battery Recycling Prize, which began in 2019.

Outlook: Recycled Material Investments and Opportunities
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Opportunities for Federal Funding and Tax Credits
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Examples
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U.S. Capacity Expansions: Copper and Aluminum
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• Aurubis announced it plans to invest a total of 640 million euros ($707 million) to build the secondary copper smelter in 
Augusta, Ga. After deciding to add a second recycling module, the plant will now have a throughput capacity of 180,000 
tons per year. 

• Wieland North America, the North American division of Germany-based Wieland Group, announced its plans to invest 
approximately $100 million to open a recycling and refining facility in Shelbyville, Kentucky. 

• Prime Materials Recovery together with the Spanish company Cunext began production at Ames Copper Group, Shelby, 
North Carolina, in 2022 which produces 50,000 tons of 99.7 percent pure copper anode using scrap that contains as little 
as 93 percent copper. The recycled anode is supplied to another company that uses it to produce cathode.

• Spectro Alloys announced a $77 million investment to expand its aluminum recycling facility in Rosemount, IL.
• MetalX announced a $200 million investment to build a greenfield aluminum rolling slab facility in the Midwest. The 

plant is expected to become fully operational in the first half of 2026 and will employ approximately 100 people.
• Hydro announced a $50 million investment in its extrusion plant in Cressona, Pennsylvania. The investment will expand 

the site’s recycling capabilities, which include remelt and extrusion billet casting, producing low-carbon aluminum 
products.

• Aluminum Dynamics - owned by Steel Dynamics - announced a $2.2 billion investment to build a low-carbon, recycled 
aluminum flat rolled mill, with two supporting satellite recycled aluminum slab centers in Columbus, MS.

• Novelis announced a $2.5 billion investment to build a fully integrated aluminum manufacturing facility including 
recycling/casting, hot rolling and finishing for beverage can and automotive markets in Bay Minette, AL. The facility will 
be powered by renewable energy, use recycled water and operate as a zero-waste facility.

www.isri.org

U.S. Capacity Expansions: Steel
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Start-upCapacity (st/yr)ProductLocationCompany

Ramping Up3 millionSheetSinton, TexasSDI

Ramping Up1.4 millionSheetGallatin, KentuckyNucor

Ramping Up850,000SheetDelta, OhioNorthstar BlueScope

Ramping Up1.2 millionPlateBrandenburg, KentuckyNucor

Ramping Up500,000MBQMesa, ArizonaCMC

2H 20241.6 millionSheetCalvert, AlabamaArcelorMittal/Nippon

20243 millionSheetOsceola, ArkansasUS Steel (Big River)

20243 millionSheetMason County, WVNucor

2024600,000BarKingman, ArizonaNucor

2024430,000BarLexington, NCNucor

2025500,000BarBerkeley County, WVCMC

2025600,000BarOsceola, ArkansasHybar

2025380,000BarMojave, CAPacific Steel

Source: Argus Media.
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Thank you!
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